
-4429- 
MINUTES OF A MEETING OF THE PARISH COUNCILS FINANCE COMMITTEE HELD IN THE MEETING 
ROOM IN THE EAST PECKHAM JUBILEE HALL AT 20.30 HOURS ON MONDAY 14 MAY 2018 
 
MEMBERS PRESENT:      M. Barton, J. Hockey, M. Ferguson, Miss. H. Harratt, Mrs. P. Graham, J. 

Page, Mrs. S. Page, D. Roberts, Miss. S. Watson & L. Wright    
 
ALSO PRESENT:  Mrs. K Bell (Clerk)  
 
APOLOGIES: C Silver 
 
Cllr. Miss Watson opened the meeting and welcomed those present. 
 
158/18 Declarations of Interests and/or lobbying: There were none 
 
159/18 2017/2018 Accounts: The accounts and supplementary documentation for the year ended 31 March 

2018 consisting of the following were copied to and considered by members: 
 Receipts & Payments account for the year ended 31 March 2018. 
 Bank reconciliation as at 31 March 2018. 
 Notes to support the accounts for the year ended 31 March 2018. 
 Asset List as at 31 March 2018. 
 Movements in Reserves for the year ended 31 March 2018. 
Attention was drawn to the following: 
 The accounts had been prepared in accordance with the Audit Commission Act 1998 and the 

Accounts & Audit Regulations 2003 (SI 2003/533) as amended and the Accounts & Audit 
(Amendment) (England) Regulations 2006 (SI 2006/564) and subsequent amendments to the 
regulatory requirements including the Accounts & Audit Regulations 2011 and CIPFA guidelines. 

 As the Parish Councils income and expenditure was below £200,000, the accounts had been 
prepared on a receipts and payments basis. 

 Fund balances as at 31 March 2018 amounted to £297,990.68 (£286,413 after unpresented 
cheques had been processed). 

 Earmarked reserves as at 31 March 2018 totalled £120,533 
 Net Reserves as at 31 March 2017 totalled £165,880. 
Following a discussion, it was RESOLVED that the accounts and supporting notes for the year ended 
31 March 2018 be APPROVED. 
 

160/18 Review of Earmarked Reserves:  It was reported that reserves totalled £297,991 (£286,413 after 
uncleared transactions had been processed) of which £120,533 had been earmarked for specific 
purposes.  It was noted that EPPC was required to hold in general reserve an amount equivalent to 1 – 
1 ½ times the precept.  Following a discussion, it was: 
RESOLVED: That the following Earmarked Reserves carried forward from 2017/2018 were 

required for the specific purposes 
     £783  Village Planting 
£14,577 Village Enhancements (including Christmas Lights)  

£5,118 Minor Village Maintenance Fund 
  £2,686 Allotments 
  £5,298  CCTV 
  £1,654  Christmas Lighting 
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£32,980  Jubilee Hall and Playing Fields   
  £7,391  War Memorial 
     £283  Clerks Gratuity 
     £316 Miscellaneous payments which relate to 2017/2018 which will be 

paid during 2018/2019 
     £760  Grants to Groups and Organizations 
       £65  Gardeners Association Deposit 
     £926  Village Youth Projects 
£43,154 EPPC Infrastructure Fund (Formerly Retention  

of East Peckham Surgery S137 Fund) 
  £4,542  Community Emergency Planning 

It was further: 
RESOLVED: That in order to reduce the earmarked reserves carried forward to 2019/2020 

that many projects would be bought to fruition during 2018/2019 and that 
there would be a sizable contribution from reserves towards meeting the 
2019/2020 expenditure budget. 

 
161/18 2017/2018 ANNUAL GOVERNANCE ACCOUNTING RETURN 

161/18.1 Section 1 – Annual Governance Statement: 
RESOLVED: That the document as copied to members be approved and signed 

by Chairman and the Clerk as RFO.  No areas required an 
explanation. 

 
161/18.2 Section 2 – Statement of Accounts:  

RESOLVED: That the document as copied to members be approved and signed 
by Cllr. Miss Watson and the Clerk as RFO. 

 
162/18 2017/2018 Internal Audit:  The IIA was carried out on 02 May 2018.  EPPC’s IIA had acted 

independently and on the basis of an assessment of risk, carried out a selective assessment of 
compliance with relevant procedures and controls expected to be in operation.  On the basis of the 
findings in the areas examined the IIA concluded that in all significant respects the control objectives 
had been achieved throughout the financial year to a standard adequate to meet the needs of the 
council.  It was noted that the IIA had recommended that during 2018/2019, EPPC reduce the level of 
its earmarked reserves and that the full report would be received shortly. 

 
163/18 Matters for further discussion: There were none 
  
164/18 Date of next meeting: Confirmed as 07 January 2019 
 
There being no additional business, the meeting concluded at 20.50 hours. 
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